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Definitions 
 

1. In these regulations a word or an expression to which a meaning has been assigned 
in the Trust Administration Act, 2023 (Act No. 11 of 2023) has that meaning, and unless the 
context otherwise indicates - 
 
“qualification” means a bachelor’s degree, a diploma, a certificate or a credit bearing short 
learning programme; 
 
“the Act” means the Trust Administration Act, 2023 (Act No. 11 of 2023); and 
 
“trust practitioner” means a person registered as a trust practitioner in terms of section 27 of the Act. 
 
Eligibility criteria for natural persons to apply for registration as trust practitioners 
 

2.  (1)  Under section 27(3) of the Act, persons eligible to apply for registration as 
trust practitioners, in addition to legal practitioners, accountants and auditors referred to in that 
section are the following: 
 

(a)  persons who have at least five years of experience in providing the services referred 
to in section 28 of the Act; or 

 
(b)  persons with not less than two years experience providing the services referred to in 

section 28 of the Act but with a qualification in another field related to commerce or 
law including but not limited to - 
 
(i)  business administration; 
 
(ii)  business management; 
 
(iii)  business science; 
 
(iv)  economics; 
 
(v)  banking; 
 
(vi)  investments; 
 
(vii)  actuarial sciences; 
 
(viii)  finance; 
 
(ix)  financial planning; 
 
(x)  estate planning; or 
 
(xi)  administration of estates and trusts. 

 
(2)  A person who wishes to be registered as a trust practitioner under the Act must, in 

accordance with the fit and proper person guidelines issued under section 27(3) read with section 
49 of the Act, demonstrate to the Master in writing that they are a fit and proper person. 

 
Eligibility criteria for juristic persons to apply for registration as trust practitioners 



Republic of Namibia 3 Annotated Statutes  

REGULATIONS 
Trust Administration Act 11 of 2023 

Trust Administration Regulations [Trust Practitioners] 
 

 
3.  Juristic persons seeking registration as trust practitioners under section 27(5) of the 

Act must - 
 

(a)  be incorporated or registered in accordance with the Companies Act or Close 
Corporations Act; 

 
(b)  have a registered office in Namibia; 
 
(c)  appoint a natural person who meets the criteria for appointment as trust practitioner 

set out in the Act to act as nominee to carry out trust services on its behalf; and 
 
(d)  demonstrate that its nominee is a fit and proper person in accordance with the 

guidelines issued by the Master under section 49 of the Act, read with section 27 of 
the Act, to act on its behalf. 

 
Application for registration as trust practitioner 
 

4.  Any eligible person seeking registration as a trust practitioner under section 27(4) or 
section 27(5) of the Act, must apply in writing for registration as a trust practitioner to the Master 
on Form D set out in the Annexure for natural persons or on Form E set out in the Annexure for 
juristic persons. 
 
Acknowledgment of receipt 
 

5.  The Master must within three days of receiving a complete application for 
registration as trust practitioner under the Act issue an acknowledgment of receipt to the applicant. 
 
Processing of application, making of decision and notification 
 

6. (1) The Master must consider each application for registration as a trust 
practitioner made in accordance with the Act. 

 
(2)  The Master may request additional information or clarification from the applicant, if 

necessary, during the application consideration process.  
 
(3)  The Master must either approve or refuse the application for registration within 21 

days from the date of receiving a complete application. 
 
(4)  The Master must notify the applicant for registration as trust practitioner in writing 

of the decision and - 
 
(a)  in the case of approval, proceed to register the successful applicant as a trust 

practitioner; or 
 
(b)  in the case of refusal, in writing provide the applicant with grounds for the decision 

and any necessary guidance for rectification or reapplication, if applicable 
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ANNEXURE 

 
To view content without printing, scroll down. 

 
To print at full scale (A4), double-click the icon below. 

 

Forms D-E
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